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A PROBLEM OF PRINCIPLE OF ASCERTAINED CLAIM IN TAX
ACCOUNTING

—SUPREME COURT JUDGMENT ON MAY 10", 2010—
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Abstract

Revenues must recognized by principle of ascertained claim in a field of tax accounting.
Although this tax principle is not clearly defined and stated, this situation causes problems of
timing of recognizing revenue on calculating taxable income.

Supreme Court judgment of May 10", 2010 was appealed by the closed corporation which was
facing financial problem. This case might provide us specific issues related to principle of ascer-

tained claim. I will try to define “ascertained” meaning through this case, and others.

Principle of Ascertained Claim, Realization basis, tax accounting, revenue realization
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